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SUBJECT: COPPER NEGOTIATIONS 
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1. DURING AMB'S MAY 3 CONVERSATION WITH JUNTA ECONOMIC ADVISOR 
RAUL SAEZ, HE MENTIONED THAT JULIO PHILLIPPI WOULD BE GOING 

TO US APPROX. MAY 19 FOR ANOTHER ROUND OE COPPER 
NEGOTIATIONS. ACCORDING TO SAEZ, PHILIPPI WILL TALK FIRST 
TO OPIC (PRESUMABLY ABOUT EXOTICA) AND KENNECOTT. AROUND 
MAY 28 HE EXPECTS TO BEGIN IN DEPTH DISCUSSIONS IN NEW YORK 
WITH ANACONDA. 

2. AMB MENTIONED TO SAEZ ONCE AGAIN USG VIEW OF IMPORTANCE 
COPPER TALKS KEEP UP MOMENTUM AND AVOID GETTING BOGGED 
DOWN IN FINE LEGAL POINTS. SAEZ AGREED ON DESIRABILITY 
NEGOTIATING BOTTOM LINE EIGURE IN DIRECT GOC-COPPER COMPANY 
CONVESATION AND THEN EINDING WAY TO LIT THIS WITHIN CHILEAN 
COPPER LEGISLATION. 

3. COMMENT: BELIEVE SAEZ SEES PRACTICALITY OP OUR VIEW 
ON COPPER BUT NOT SURE PHILIPPI, WHO IS VERY CAREPUL 
LAYWER, DOES. 

POPPER 
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